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SHAREHOLDER COMMUNICATION AND CORPORATE DISCLOSURE POLICY 
 
1.0 Introduction 

 
1.1 Pursuant to Clause 5.4.x. of the Board Charter, the Board of Directors of PRIVASIA 

Technology Berhad (“the Company” or “PRIVASIA”) and its subsidiaries (“the Group”) 
adopted this Shareholders Communication Policy as part of its commitment in maintaining 
a high standard in the dissemination of relevant and material information on the 
development of the Group to various stakeholders. 

 
1.2 In formulating this policy, the Company has taken into account the recommendations and 

requirements contained in the Malaysian Code on Corporate Governance (“MCCG”), Ace 
Market Listing Requirements (“AMLR”) of Bursa Malaysia Securities Berhad (“Bursa 
Securities”) and other applicable rules and regulations to ensure compliance with the 
obligations imposed. 

 
2.0 Objective  

 
2.1 This Policy aims to ensure that the Company’s shareholders (the “Shareholders”) and 

other stakeholders at large are provided with ready, equal, regular and timely access to 
material information about the Company, in order to maintain an on-going dialogue with 
Shareholders and to enable Shareholders to exercise their rights in an informed manner, 
and to allow Shareholders and other stakeholders to engage actively with the Company 
through general meetings or other proper means. 

 
3.0 Communication With Shareholders 

 
3.1 Shareholders’ meetings - The annual general meetings and other general meetings of 

the Company are the primary forum for communication with Shareholders and for 
Shareholder participation. 

 
3.1.1 The Company encourages Shareholders to participate in shareholders’ meetings 

physically or to appoint proxies to attend and vote at such meetings for and on their 
behalf if they are unable to attend. 

 
3.1.2 Notices of general meetings and the accompanying papers are provided on the 

website of the Company (https://www.PRIVASIA.com). 
 

3.2 ii) Financial and other reporting - The Company reports operating results on a quarterly 
basis and produces interim and annual reports in accordance with the Ace Market Listing 
Requirements (“AMLR”) of Bursa Malaysia Securities Berhad (“Bursa”). 

 
3.2.1 From time to time, the Company communicates other information to Shareholders 

by way of Company announcement, in compliance with the Regulatory 
Requirements or otherwise. 
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4.0 Communication With The Company 
 

4.1 Shareholders may, at any time, direct questions, request for publicly available information 
and provide comments and suggestions to Directors or management of the Company. 
Such questions, requests and comments can be addressed to the Company Secretary of 
the Company by mail to No. 62C, Jalan SS 21/62, Damansara Utama, 47400 Petaling 
Jaya, Selangor or by email to info@privasia.com.  

 
 
5.0 Authorised Spokesperson 

 
5.1 Press releases, media conferences and investor briefing 

 
5.1.1 The primary authorised spokesperson responsible for communicating the Company 

information to the investing public is the Group Chief Executive Director 
5.1.2 In the absence of the Group Chief Executive Director (GCEO) the following 

person(s) may be the spokesperson:- 
 

• Executive Director (ED) 
 

5.2 Bursa Malaysia Announcements 
 

5.2.1 Primary authorized spokespersons responsible for communicating Company 
information for matters relating to, inter alia, compliance with the securities law and 
Bursa Malaysia Listing Requirements will be the; 

 
• GCEO; or 
• Company Secretary 

 
5.2.2 These spokespersons may, from time to time, designate others to speak on behalf 

of the Company or to respond to specific inquiries, where doing so facilitates 
effective communication with the Bursa Malaysia or Securities Commission. 
Generally, however, such designations will be limited to the: 

 
• Group Finance Director 

 
5.2.3 The Company Secretary will seek the Directors’ support for all Bursa Malaysia 

announcements. 
 

5.2.4 Employees other than authorized spokespersons should not respond to requests 
for Company information from Bursa Malaysia or Securities Commission unless 
specifically asked to do so by an authorized spokesperson. Any such requests 
should be referred to an authorized spokesperson. It is not the intent of this Guide 
to restrict employees from speaking at conferences or to outside parties where 
doing so serves the Company’s business purpose. However, when doing so, 
employees must ensure that any Company information provided is in compliance 
with this Guide and should contact the Chairman if in doubt about the 
appropriateness of supplying certain information. 
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6.0 Material Information 
 

6.1 The Bursa Malaysia Listing Requirements provides that information is considered material, 
if it is reasonably expected to have a material effect on:- 

 
6.1.1 The price, value or market activity of any of the Company’s securities; or 
6.1.2 The decision of a holder of securities of the Company or an investor in determining 

his or her choice of action 
 

6.2 The material information may include information which:- 
 

6.2.1 Concerns the Company’s property, business, financial conditions or prospects; 
 

6.2.2 Relates to dealings with employees, suppliers, customers and others; 
 

6.2.3 Relates to any event affecting the present or potential dilution of the rights and 
interests of the Company’s securities; or 

 
6.2.4 Relates to any event materially affecting the size of the public holding of its 

securities. 
 

6.3 In addition to the above, information that will have material change in the business that 
could have the same potential market effects should also be disclosed. 

 
6.4 Decisions on the materiality of information will be made within the context of the 

Company’s overall business affairs and dimensions. Such decisions require the exercise 
of experienced judgment and are the responsibility of the management. In cases where 
such decisions about materiality are not clear-cut and there is doubt as to whether 
disclosure should be made, the Company will consult with and seek guidance from Bursa 
Malaysia. 

 
 

7.0 Disclosure Procedures 
 

7.1 Where and when information has been determined to be material, the Company will 
immediately initiate a process to ensure accurate, full, true, plain and timely disclosure of 
such information to Bursa Malaysia and recognized news services. 

 
7.2 This will always apply except in certain circumstances where the Company may 

temporarily refrain from publicly disclosing material information, provided that complete 
confidentiality is maintained. These exceptional circumstances include:- 

 
7.2.1 When immediate disclosure would prejudice the ability of the Company to pursue 

its corporate objectives; 
 

7.2.2 When the facts are in a state of flux and a more appropriate moment for disclosure 
is imminent; and 

 
7.2.3 Where company or securities laws may restrict the extent of permissible disclosure 

before or during a public offering of securities or a solicitation of proxies. 
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7.3 Disclosures made are to adhere to the following protocols:- 
 

7.3.1 Company Secretary shall be responsible for all Bursa Malaysia Announcements. 
The draft announcement will be reviewed by the management to ensure it is in 
compliance with applicable securities laws and Bursa Malaysia Listing 
Requirement. 

 
7.3.2 The Group Finance Director will have specific responsibility to review and validate 

all financial data contained in news releases and will ensure that disclosures are 
consistent with prevailing accounting standards and guidelines. 

 
7.3.3 All news releases involving material information will also be reviewed and approved 

by the Chairman or in his absence, the GCEO of the Company. 
 

7.3.4 Once the content of a news release involving material information has been vetted 
and agreed, the Company Secretary submit such material information or where 
possible, will advise Bursa Malaysia in advance as to the content and planned 
timing for the release. 

 
7.4 In addition, a copy of the news release will be made accessible on the Company’s internet 

web site. 
 

 
8.0 Disseminating Information 

 
8.1 The following principles and practices will be applied when disseminating corporate 

information to the investing public; 
 

8.1.1 The Company will disseminate corporate information in an equitable manner and 
will strive to respond in a timely manner to all legitimate requests for information; 

 
8.1.2 Material information will in all cases be disseminated broadly and publicly via 

recognized news services and other means; 
 

8.1.3 The Company will not provide confidential, proprietary or material, non-public 
information to the investing public, and will deny any requests for the same; 

 
8.1.4 The Company recognizes that discussions and meetings with the investing public 

are an important part of the company’s investor relations program. The Company 
will provide non-material and publicly disclosed information in individual and group 
discussions and meetings where doing so facilitates better understandings about 
the business and affairs of the company. Generally, such information will be factual 
and non-speculative in nature and will not in any way significantly impact, impair or 
be detrimental to the Company’s performance and effectiveness; 

 
8.1.5 The Company will not discriminate or differentiate amongst recipients of non-public, 

non-material information and will respond in the same manner to all requests for 
such information. This means that the Company will provide the same information 
and details that it has provided to analysts or fund managers, to any other 
individual market participant or media representative, upon request; and 
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9.0 Market Rumours 
 

9.1 It is company’s policy not to respond or comment on market rumours and speculation, 
unless they appear to contain material information, or may be expected to affect the price 
of the Company’s securities or trading activity in those securities; and 

 
9.2 When a report or rumour about the Company contains material errors, the Company will 

issue announcement to Bursa Malaysia Securities Berhad to deny or clarify the matter, 
and provide sufficient supporting information in accordance to Listing Requirements. 

 
10.0 Insider Trading 

 
10.1 Under Securities Industry Act, a person is an “insider” if that person; 

 
10.1.1 Possesses information that is not generally available which on becoming generally 

available a reasonable person would expect it to have a material effect on the price 
or the value of the securities; and 

 
10.1.2 Knows or reasonably ought to know that the information is generally not available. 

 
10.2 Therefore, Directors, Management and employees of the Company with insider knowledge 

of undisclosed material information, is prohibited from trading in the Company’s shares 
until after the information has been publicly disclosed.  
 

 
11.0 Corporate Website 

 
11.1 The Company’s website (https://www.PRIVASIA.com) provides information on the 

Company, including shareholder communication. 
 

11.2 In addition to a dedicated “Investors” section in which the annual reports, interim reports, 
announcements and circulars of the Company are posted as soon as practicable following 
their release to BURSA on the website. 

 
11.3 Shareholders will receive certain shareholders communication (such as notices of general 

meetings and accompanying papers, circulars, annual reports and interim reports) from 
the Company by post or electronic form. 

 
12.0 Shareholder Privacy 

 
12.1 The Company recognises the importance of Shareholders’ privacy and will not disclose 

Shareholders’ information without their consents unless required by law. 
 

13.0 Policy Review 
 

13.1 This Policy shall be reviewed periodically by the Board and be revised at any time as it 
may deem necessary in accordance with the needs of the Company, the AMLR and/or any 
other applicable laws enforced at the time being. 
 

 
Approved by Board on 30 May 2024 
 


